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History	of	the	Choice	Reserve

• Prior	to	2013	– schools	kept	“lesser	of”	the	voucher	or	their	cost	to	educate.		
Refund	to	state,	if	applicable.
• Budget	bill,	Act	20,	for	2013-15	introduces	choice	reserve
• Limited	to	15%	of	educational	programming	cost
• FIR	calculation	of	cost	to	educate	

• Budget	bill,	Act	55,	for	2015-17
• Removes	“lesser	of”	language
• Eliminates	BUC	(building	usage	charge)
• Creates	uncapped	reserve,	but	need	plan	if	>50%	of	choice	revenue
• GAAP	audit	replaces	FIR
• Supplement	for	eligible	education	expense	&	reserve	calculation



Act	36,	July	2017:		118.60(7)(an)1.

• A	private	school	participating	in	the	program	under	this	section	shall	
maintain	a	cash	and	investment	balance	that	is	at	least	equal	to	its	
reserve	balance.	If	a	private	school	does	not	maintain	a	cash	and	
investment	balance	that	is	at	least	equal	to	its	reserve	balance,	the	
private	school	shall	refund	the	reserve	balance	to	the	department.	If	a	
private	school	ceases	to	participate	in	or	is	barred	from	the	program	
under	this	section	and s. 119.23 and	the	private	school's	reserve	
balance	is	positive,	the	private	school	shall	refund	the	reserve	balance	
to	the	department.



PSCP	Eligible	Expense	Bulletin

• On	DPI	site:	Information	for	Schools/Program	Bulletins

• Eligible	expense	requirements

• Allocations

• Capitalization	policy
• Asset	Groups



Private	School	
Choice	Programs	
(PSCP)	Reserve	
Schedule



Special	Needs	
Scholarship	
Program	(SNSP)
Reserve	Schedule



SNSP	Exclusive	Expenses	



Sample	PSCP
Reserve	Schedule:		
No	SNSP	Exclusive	
Expenses







Sample	SNSP
Reserve	Schedule:		
(same	school)	
No	SNSP	Exclusive	
Expenses



SNSP	– No	Direct	or	Exclusive	Expenses



Sample	PSCP
Reserve	Schedule:		
School	chose	to	
include	SNSP	
Exclusive	Expenses





Includes	SNSP	Exclusive	Expenses



Sample	SNSP
Reserve	Schedule:		
School	chose	to	
include	SNSP	
Exclusive	Expenses
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